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f.q by the fenzte. By our plan the money
1 to circulate en Lan, and every man,
“land in f e, would have an opportunity
of Forruwinge By tht propofal of the fenate,
.ne money was only to be taken out by the
polders of the continental depreciated fecurities,
") every perfon wanting this money for taxes
: J\d only borrow from them. Every obje&i-
“,)"t‘mm. depreciation applics with greater force
U“] :n cm.flion only to redeem final fettlements,
:nm 10 #n emifion to anfwer all the purpofes of
.-xatios, and the payment of officers and.law-
\ers fees, which alone would require a great
> iof thc fm in circulation. It appeared to
‘ that acceding to the fcheme of emiffion to
t;-.%:h;(e fnal (ettiements, though it mi%ht great-
;,, hencfit the adventurers in ,t!xcfc ecurities,
- uld not anfwver any great patlic purpofe; and
,', e could, that it might be better cffe@ed by
(e emiffion on our plan ; and it alfo appeared
¢~ us, that if we agreed to this fcheme, it would
e dualy prevent an emiffion ¢n Joan for feveral
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}.:Il.lsa:ving thus devifed a {yftem _to relieve you in
the pzm?cr.t of your taxes, and by the faid fy.('-
tem oéen:d a loan-office, as the belt means in
our power to enable the induftrious and enter-
prizing to purfue their labours with fpirit, vi-
gour and effe@®, we turned our attention to the
fweation and circumftances of debtors, The
plan on which the paper emiffion was propofed
tobe iffued, left it optional with the creditor to
take or refufe it} there was no legal obligation
or force to take it on the’ principle of a tender
for private debts: It was therefore cvenn{al
only, that this emiflion would afford any relief
st all to the debtor if bappily it did n%‘ de-
preciate, the creditor no doubt would then'take
it, and confequently the debtor would thereby
be relieved.

But the combined preflure of debts and taxes
bore fo hard upon the debtor, that we conceived
fome fure and certain relief ought, if poffible,
to be devifed and adopted. Our courts of juf-
tice, it appeared, were filled with law-fuits, and
it was generally admitted that there was not
enough of gold” and filver to pay”taxes, much
lefs to pay both taxes and private debts. In
delibersting on the fubjet we found it both deli-
cate and difficult. hile we felt a real con-
cem for the debtor, whofe diftiefs was in many
infiances occafioned by the calamities of the
Ire war, and heightened immediately on the
pace by the neceflary impofition of heavy taxes
w0pay oft the national debt contracted during

the war, we could not but be fenfible at the
(4me timeg of the critical fituation of the cre-
ditor, whofe engagements and profpe&s might
be defeated by a (ufpenfion of debts. The trea-
ty too was a circumftance which very much,
embarraffed and perplexed us.

On a review of our laws as to the legal re-
medy the creditor had againft the debtor, we
found he had. his ele@ion to take the body of
his debtor, or his lands, goods and chauels. If
he took his execution againft the property of the
debtor, the law authorifed an appraifement of it
on oath, and obliged him to take the prop=rty
at fuch appraifement, but the eleQion as to fpe-
cies of property was given to the creditor. 1 he
law which made this provifion on execution
againft the goods and chattels of the debtor,
was an aét paffed in 1716 under the old govern-
ment, and by the ftatute of fifth of George the
fecond, extended here, and adopted before the
revolution, lands were put on the footing of
goods and chattels as to executions for debts.

_On this reyiew we conceived, that it execu-
tions againft the body could be fufpended for a
time, and the creditor obliged to take fub@an-
tial property for his.debt at its actual worth, a
relief would be given to tfie debtor, and as much
attention preferved te the creditor and treaty
as circumftances and the neceflity of the cafe
would admit, It appeared to us, that in cft
cafes the debtor had enough of folid property to
pay his debts, his diftrefles and difficulties arofe
from the acknowledged fcarcity ot gold and fil-
ver, and the impraéticability of commanding it
on a public fale of his property ir: any propo. ti-
on to its real worth, and in fuch cafes the cre-
ditor to avoid the taking of property under the
a& of 1716, took out execution aganft the
perfon of the debtor, and locked him up in a
gtol ; the debtor, to relieve himfelf from the
diftrefles, horrors and calamities of imprifon-
ment, had no other means left but by a puolic
fale of his property for gold and filver,

As the difficulties of the debtor arofe princi-
pally from the prefent fcarcity of gold and fil-
ver, and not from a waat of fufficient property
of the debtor, we framed a bill fuited to the
neceffity of our affairs, giving it a duration only
of one yéar,

By this oill, to the abftra&ts of which we re-
fer you, the debtor in all cafes may, on execu-
tion iffued againft him, difcharge the fame by
property to be valued by fworn appraifers : But
left fuch property might prove no fatisfaltion to
the creditor from any particular circumftances
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ke might bt under, the bill provided, ¢hat on
all judgments, whether upon a@ions brought,
or hereafter to be broyght, if the creditor fhall
forbear to fue out execution, the:debtor fhall
forbear to dif¢harge the debt by property.

This bill is 2 {yftem hot adcpted of choice ;
itis not devifed as a fit or proper fyftem for
a permanent adminiftraticn of juftice between
creditor and dedtor ; we do not approve of it as
fuch, or bring it forward to your view to be
confidered in that point of light. Such a fjf-
tem permanently eftablifhed, would aever fuit
a commercial country, nor operate either as an
effe@ual or perfe® adminittration of juftice.
We have adopted it on the principles only of
neceflitv, refuiting from the prefent embarrafled
circumftances of the people, occafioned by the
fcarcity of gold and filver. Itis a fyftem merely
calculated to meet the difficulties of the prefent
times, and its duration was therefore temporary
and litnited to one year only. Confidered ort
this ground, we trult it will meet with your
approbation. But this bill alfo was rejeied by
the fenate. THE APPRAL of the fenate and of
this houfe is now made to you 3s to the proprie-
ty anu neceffity of an emiflion of paper meney
circulated on loan  for the purpaje of exabling you to
pay the beavy but necelfary taxes for the fupport of
your own and the federal government § and we wifh
you to exprefs your {entiments to both branches
of your legiflature.  Under the prefent circum-
ftances ot our trade, and the heavy incumbrance
of your debts to the ftate and individuals, we
are of opinion, that you cannot annually pay,
and that too conftantly and perpetually, the
fum of £.116,000 in gold asd filver. As the
impofing taxes on you muft always originate
in this houfe, we were apprehenfive if we laid
fuch heavy taxes on you, payable caly in gold and
Sfilver, which we think is very fcarce, «nd bears
no proportion to the amount of the taxes, that
you wouid compare us to the Egyptian tafk-
mafters who compelled the liraelites to make
bricks without ftraw. If you entertain a dif-
ferent opinion from us, and think you can pay
the neceflary taxes in geld and filver, be pleafed
to fignify your pleafure, and we will immedi-
ately proceed to pafs laws for the collecting the
fums neceflary for the fupport of this govern-
ment, and alfo to defray your proportion of the
charges of the federal union.

Signed by order of the houfe of delegates,

Tuaomas Cockey DEeve, Speaker,

funk 8 o o, in circulation g2 o o
16 10L - - o= BV el i

Sl

W Gy E 76 %9 "5

= 7 1€ 7 - 68 18 10%
7 7 7 o 6r 11 3

= 7 4 7 % 54 6 7%

o 7 1 8% - - 47 411

- 6 18 107 .- - 40 6 ol

- 6 16 1% - - 33 911§

TR s o e

66 10 o} principal.
43 9 11} in circulation,

160 6 ©

6 per cant. 15000 O O, paid in27500 © o, funk 20000 0 o0, incirculation,230000 o ©
- - 34700 © o = 20hs0 © O .- 19600 0 © - - 210400 0 ©
- - 14406 0 o = 26411 o o - xgzo& 0 0 =- - 191192 O O
- 1411717 7 - 2588215 7 - 1 823 16 9,'5 - - 172368 3 2}

. - 1383510 5 - 25305 2§ - 18447 7 23 - - 153920 16 o
- 135%3 16 1 - 2485716 1 - 1808 8 1r - - 133843 7 10

) 13287 12 6 - gbo 12 113 17716 16 8 - - 118125 11 2

= 13021 17 6 :% 723 8.9 - 1736210 0 - - 100763 1 2

o . xa6r 8 8 - 2339519 43 17015 5 o - - 834716 2

WX

228596 15 2

Gained by the ftate, SR TR

* The pronf and plan is fimply this; though five per cent. principal,
ths fum in circulation reduced eight per cent. the capital er debt to th

intereft and principal paid in.

Due the fate at the eipimion of the ninth year, 208436 16 @
In circulation at the expiration of the ninth year, 8374 16 2

£+ 124683 19 10

g:11p.€. 228596 15 2 8p.c. 166252

10 the fum funk.
83747 16 2 in cirgulatien,

———————

250000 © @

.

and fix per cent. intereft, (being elcven per gent.) is paid in annually, and
e {tate is reduced but two per cent. snnually.

s TS - e Ao
t" PSS Y,




